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ACAGI CEO Named Executive of the Year
Peter Spatharis Honored by Tech Council of Maryland
Frederick, Md. — Peter Spatharis was named Executive of the Year at the Tech Council of Maryland’s Annual Awards Dinner.  Spatharis, CEO of ACAGI, Inc was honored for his outstanding leadership, ability to forge strategic alliances and adeptness in securing capital and taking risks to grow ACAGI, Inc. in challenging market conditions. 

Julie Coons, Chief Executive Officer of the Tech Council of Maryland noted that "Everyone involved with the judging was immediately impressed with ACAGI's vision because it immediately provides solutions for the War on Terrorism.  This company, its products, services and its unique technology make it one to watch over the next decade.  We are certain with the interest of major networks and the backing of friendly governments that we'll be hearing about ACAGI for years to come.  Peter Spatharis has the vision and that's why we named him our Executive of the Year for Frederick County."

“Moving ACAGI to Maryland was the best decision we made and I am very grateful to be honored as the Executive of the Year.  We have received a great deal of help and support from so many people in Maryland, including the Frederick County Business Development Office, Frederick Innovative Technology Center (FITCI), TEDCO and Rep. Bartlett.” Spatharis said. 

Founded in 2004, ACAGI’s goal is to change the way visual information is processed, enabling images to immediately contain data meaningful to interpretation and exploitation at the collection point, in real time, prior to transmission, editing, and/or storage allowing rapid availability of information to make complex, immediate and far-reaching decisions. 
ACAGI’s Image Acquisition and Exploitation Camera System (IAECS) is loaded with previously taken photos of potential threats. As a soldier’s camera pans over faces, the system converts them into digital images and compares them with the stored photos. The two-pound mini-computer, worn on a belt or in a pack, is part of the first portable video system capable of matching faces with known threats in real time. 
While the IAECS will store tens of thousands of known face records, it also performs face recognition on faces it doesn’t recognize, and records  and saves them for later, an operation the Department of Defense calls “marking and tagging”—its second-highest research priority next to finding improvised explosive devices..

ACAGI is also targeting broadcast media with the IAECS product. The IAECS could help video broadcasters index and file footage as they shoot it, marking when people speak (through face recognition), and using speech-to-text technology to catalog what’s being said and when.
ACAGI’s funding includes two Maryland Technology Development Corporation grants—$152,000 from the Maryland Technology Transfer Fund, and $85,000 from the Aberdeen Technology Transfer Initiative (ATTI)—and $109,000 in funding from the Maryland Industrial Partnerships (MIPS).
The Tech Council of Maryland (TCM) is Maryland's largest technology trade association which brings its members access to technology industry leaders in Maryland, DC and Virginia. TCM has two divisions which provide valuable resources and benefits to help businesses succeed. The Tech Alliance serves the advanced technology community and MdBio serves the Maryland biotechnology community. 
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