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Filipinos flock to the mall, but
sometimes just for window shopping

By Marnette Federis Reuters Published: August 24, 2008

MANILA: In the Philippines, the act of going to a shopping mall and B E-Mail Article
whiling away the hours is so popular, it has its own term: "malling." 4

Listen to Article

. & Printer-Friendly
The country has three of the world's 10 largest shopping centers, two of

them in Manila. Scores of others, ranging from modern glass and steel
structures to older, fading buildings, dot cities across the archipelago. 2 Translate

i Share Article
Although more than 40 percent of the country's 90 million people live on T Text Size —| +
$2 or less a day, malls here are crowded at all times, especially
on weekends.
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About 80 percent of the Philippines' population go to shopping centers and about 36 million
people visit shopping plazas once or twice a month, according to Nielsen Media Research.

"People just come to the mall to stay cool," said Chris Balberona, a driver for a bank, who was at
Manila's Megamall watching ice-skaters on an artificial rink. "Life is hard right now so we don't
really come here to shop.”

The air-conditioned malls are a boon in this steamy tropical
nation. But shopping plazas in the Philippines have also
become a place to pay bills, meet or watch people, eat or see
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more slowly a film.
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antiquated power grid Catholic masses are held in the corridors of some malls.
Rio Tinto posts record first-half While the faithful sit on plastic chairs, less religious folk

profit continue to browse the stores nearby.

With inflation hitting a near 17-year high of 12.2 percent in
July as gasoline and food prices soar, Filipinos are spending
less these days for non-essentials like trips to the cinema.
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Private consumption is the lifeblood of the Philippine
economy and a drop-off in spending is expected to cut economic growth this year to 5.1 percent
from a three-decade peak of 7.2 percent in 2007, according to a Reuters poll last month,

Economic growth skidded to a seasonally adjusted 0.8 percent in the first quarter compared to
1.3 percent in the fourth quarter of last year

SM Prime, the largest mall operator in the Philippines, said 2.5 million people continued to visit
its 30 shopping centers across the country.

"There has been no noticeable decrease in this number primarily because the 'malling’ lifestyle
has become a way of life for the Filipinos," said Cora Guidote, vice president for investor

relations at SM Prime.

But with the cost of travel spiking because of high oil prices, some Filipinos said they were
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Middle class gets center
stage

Democrats say they want to
put the middle class first, but
face many questions about the
US economy.
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restricting themselves to window shopping.

24 Hours | 7Days | 30 Days 3]
Cita Foronda, an executive assistant who goes to a mall once a week with her four children, said
the visits were now almost entirely to kill time.

1. Soon to be available on the Web: Dead Sea Scrolls

2. Europe sets date when deaths overtake births: 7 years
"We only shop on a need basis now," Foronda said. "Even with the sales, it's not
attractive anymore." 3. Hindu-Christian violence flares in India

With very few public parks or other public amenities in Manila, and high pollution levels, she said 4. Brain injuries in U.S. combat veterans largely undiagnosed

that the small play areas for children were a big attraction.
5. Weariness with Iraq at center of congressional race
between veterans
"If you have small kids, of course, you go to the mall," she said. "You want your kids to be happy

because you hardly see them during the work week." 6. Three Democratic clans mix uneasily
Almost all utilities bills can be paid in malls, banks are attached and a fairly inexpensive meal at 7. Protesters storm government offices in Thailand
a fast-food eatery is always an option.

8. U.S. officials detain hundreds in immigration raid
"It's like they give you everything just so you go," Foronda said.

9. U.S. envoy's contacts with Pakistani raise questions
Another factor keeping malls popular is the large inflows of remittances sent home by millions of ) o
S 10. Georgian enclave hails tight embrace from Moscow
Filipinos who work overseas.
These remittances, estimated to reach a peak of nearly $16 billion this year, support the retail
sector even amid the economic slowdown.

INTERNATIONAL
Every few years a new mall emerges in Manila or one of the larger cities, bigger and more I{cralh (T;ribunc iht.com/olympics
extravagant than the last.

One of the newest is the Mall of Asia, the world's third-largest shopping center. It is almost as big
as Vatican City.

Two other malls in the Philippines, SM North Edsa and SM Cebu, also made the top-10 list in
the study.

Inquiry sought on age of Chinese
gymnasts
More from Olympics:

. . . . Cuban a convincing No. 1 in 110-meter hurdles
"Before, it was a regular family day for us to go to the malls, even if we went there to just eat or Yin Jian wins China's first sailing gold

walk around," said Romeo Castillo, a taxi driver who has two children. "Now, it's really impossible Afghanistan wins first Olympic medal
even for that. It's just out of our budget.”

But for those hardest hit by the recent economic crisis, the family pastime of "malling" is
becoming increasingly rare.

» Save up to 72% on morning home delivery of the IHT Blogs: Managing Globalization

Join the IHT's Daniel Altman in a lively
discussion of the day's economic news with

Home > Business with Reuters Back to top A
an eye on globalization.

Latest News IHT.com Home »
Ads by Google

Russia backs Sm Mall Of Asia

More Headlines

- Find great deals and save! Compare products, prices & stores
mdeDe_ndence of Europe sets date when deaths www.Shopping.com
Geol’glan enclaves overtake births: 7 years
South Ossetian residents U.S. wind power strangled by Valenciz Shop;l)ing Mi” '

i antiquated power grid Your Guide to Valencia Shopping Malls. Maps & More!
celebrated the decree, signed by q p g A At des Mot

President Dmitri Medvedev on Mugabe heckled in
Tuesday, that set Russia on a Zimbabwean Parliament
collision course with the West.

Avenue ® Official Site
Shop at Avenue for Women's Fashion Clothing in Sizes 14 to 32.
www.Avenue.com

Sergei Karpukhin/Reuters

inion: David Brooks: The 21st-century man
In Opinion: David Brooks: The 21st-century mal Philippine Airlines

Compare Airlines - 30% Off Fares Philippine Consolidator Specials!
Philippine-Airlines.Asia.com

£ ';“E’-’-%’"-:r - News: Americas | Europe | Asia - Pacific | Africa & Middle East | Technology & Media | Health & Science | Sports
jﬂlﬁ;ﬂ\lﬂj \il‘:_ JJ\\'M‘; Features: Culture | Fashion & Style | Travel | At Home Abroad | Blogs | Reader Discussions | Weather
Business: Business with Reuters | World Markets | Currencies | Commodities | Portfolios | Your Money | Funds Insite
Opinion: Opinion Home | Send a letter to the editor | Newspaper Masthead
Classifieds: Classifieds Home | Properties | Education Center

Company Info: About the IHT | Advertise in the IHT | IHT Events | Press Office
Newspaper: Today's Page One in Europe | Today's Page One in Asia | Publishing Partnerships
Other Formats: iPhone | IHT Mobile | RSS | AudioNews | PDA & Smartphones | Netvibes | IHT Electronic Edition | E-Mail Alerts |

http://www.iht.com/arti cles/2008/08/24/busi ness/peso.php 8/26/2008





